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Nangia Advisors LLP is the collaborating firm with 
Andersen Global. This collaboration enables us to 
work hand in hand with professionals from more 
than 100 Andersen Global offices and this reflects our 
values and commitment to transparency, high ethical 
standards, technical accuracy and quality in the 
provision of services to our clients.

Nangia Advisors LLP consistently rated as leading 
tax firm in International Tax Review, World Tax 
Guide to World’s Leading Tax Firms

Nangia Advisors LLP consistently rated as leading 
transfer pricing firm in International Tax Review, 
World Transfer Pricing Guide

Nangia Advisors LLP is a member firm of Transfer 
Pricing Associates – Netherlands (having presence in 
more than 50 countries)

Nangia Advisors LLP partners are registered with 
Alliance of Mergers and Acquisition Advisors

Nangia Advisors LLP is a member firm of IR Global

Nangia Advisors LLP is registered with the PCAOB, 
USA.

Nangia Advisors LLP rated as 3A1 by Dun & 
Bradstreet



Nangia Advisors LLP, an organically grown 
Chartered Accountancy Firm, with presence 
f o r  o v e r  t h r e e  d e c a d e s  h a s  g r o w n 
exponentially in the last decade. Our 
strength lies in our execution ability, 
accessibility and approachability to our 
clients. 

We have the ability to offer a wide range of 
services to its clients globally and we are well 
positioned to advice on a strategy that can 
help advance corporate goals within the ever-
shifting compliance landscape. We have been 
extending our superordinate professional 
services, which are considered to be one of a 
kind, to various large MNEs on complex 
transfer pricing matters including designing 
and planning TP policy, documentation, 
business restructuring, dispute resolution, 
APA and MAP.

“

”



Nangia Advisors LLP, a group founded in 1984, 
Nangia Advisors LLP is a premier professional 
services firm that strives to add value to the 
business of its clients. We do this by providing a 
wide gamut of services in the financial space which 
range from Audit and Assurance, Taxation, GST, 
Entry Level Strategy, Mergers and Acquisition to 
Corporate Financial Advisory.

Our efficient and cost effective solutions are 
always tailored to meet the specific needs of our 
clients. Our transfer pricing professionals help you 
build, manage, document, review and defend your 
transfer pricing policies and processes and assist 
in aligning them with your business strategy. 
Drawing on their experience, our professionals can 
work with you to build the proactive, pragmatic 
and integrated strategies that address the transfer 
pricing risks of today's businesses and help your 
business achieve its potential.

Our transfer pricing team includes Chartered 
Accountants, MBAs, Economists, Lawyers and 
other transfer pricing experts who strive to 
develop a detailed understanding of our clients’ 
business and industry sector to offer insights on 
market developments and assist them in 
developing effective transfer pricing strategies 
and offer best in class advisory and solutions. We 
have considerable experience in providing transfer 
pricing services to a wide range of industries 
including oil and gas, e-commerce, hospitality, 
technology, media and telecommunications, 
Industrials and manufacturing etc. 

Our firm has been consistently rated as the leading 
transfer pricing firm in India by the International 
Tax Review, UK, for the years 2014, 2015, 2016, 
2017 and we are continuously striving to repeat 
the history in future as well.



(“APA”) mechanism; ‘Safe Harbour Rules’; and the 
Rules pertaining to the ‘Range Concept’ and the 
‘Use of Multiple Year Data’.  These changes in the 
Indian Transfer Pricing Legislation have been an 
attempt towards not only to reduce the number of 
Transfer Pricing audits and prolonged disputes 
but also to align the Indian Transfer Pricing 
regulation with other developed best practices. 

India is an active participant and follower of the 
B a s e  E r o s i o n  a n d  P r o f i t  S h i f t i n g 
recommendations (“BEPS Action Plan”) and has 
introduced amendments in the domestic transfer 
pricing law in line with BEPS regulations. These 
include implementation of Master File and 
Country-by-Country (CbC) Reporting (in 
compliance with BEPS Action Plan 13) with effect 
from Assessment Year 2017-18 (financial 
year2016-17). MNCs operating in India also need 
to take into account BEPS Action Plan (8-10) in 
relation to the transfer pricing aspect of 
intangibles and further, align transfer pricing 
outcomes with value creation. 

Transfer pricing continues to be a burning issue on 
multiple converging fronts.  The uprising volumes 
and wide variety of intercompany transactions 
accompanied by the drumbeat of new regulations, 
audits ,  increasing coordination/  f low of 
information exchange enforcement actions - and 
sharply high penalties for non-compliance with the 
Transfer Pricing regime have made Transfer 
Pricing a leading risk management issue for global 
businesses and the same continues to grow louder.

Over the past decade, the Transfer Pricing regime 
in India has turned out to be the most aggressive in 
the world. The Indian Tax Administrations have 
stepped up their scrutiny on cross-border related 
party transactions and Transfer Pricing additions 
suffered by tax payers in recent past is a testimony 
to the fact that Transfer Pricing has become the 
primary focus area.   

On the legislative front, the Indian Government 
has taken a number of steps to reduce the 
uncertainty prevailing under the Indian Transfer 
Pricing regulations. Some of the key steps include 
the introduction of ‘Advance Pricing Agreement’ 



Transfer Pricing
Planning and Annual
Compliance 

• Detailed TP 
Documentation

• Annual certification 
and filing

• Transfer Pricing 
Planning & Supply 
Chain Structuring

Optimized Audit
Defense/Litigation
and Advance Pricing
Arrangement

• Legal and Technical 
expertise

• Complete in depth 
knowledge tax 
departments 
proceedings

• Pre-filing consultation 
and strategy 
formulation for APA

Transfer Pricing
Structuring and
Advisory

• Business structure 
planning

• Valuation of 
Intangibles

• Complete Process 
management

Mutual Agreement
Procedures and Fin 48

• Preparation and 
presentation of MAP

• Assitance in 
determining and 
qualitifying FIN 48 
exposure

Our specialized transfer pricing team is competent 
to assist your company in the following areas of 
Transfer Pricing:

Indian Transfer Pricing regulations require stout 
justification of transfer prices. A comprehensive 
and  contemporaneous  Transfer  Pr ic ing 
documentation needs to be maintained to 
demonstrate that the intercompany transactions 
(both international and domestic as well) are in 
compliance with the arm’s length price.  We assist 
corporations to design and implement compliance 
policies and procedures and prepare a strategic 
documentation to support their Transfer Pricing 
practices and further facilitate them in resolving 
the disputes proficiently.

The regulations also necessitate taxpayers to file 
an accountants report (in Form 3CEB) by the due 
date of filing of the tax return. Non-compliance 
with statutory requirements more often than not 
results in penalty exposures. This places a 
substantial compliance burden on companies. Our 
assistance towards maintaining documentation 
aids MNCs mitigate their audit risk and defend 
their Transfer Pricing policies before tax 
authorities.

At Nangia Advisors LLP, we assist you with a full 
array of documentation services comprising of:

• A fact-finding exercise, where an analysis is 
conducted of the functions performed and risks 
assumed by each entity.

• Evaluation of prescribed Transfer Pricing 
Methods & selection of the most appropriate 
Transfer Pricing Method & identification of the 
tested party or parties.

• Undertaking a search for comparable 
companies/ comparable transactions using 
domestic/ global databases and conducting 
economic and financial analysis on the selected 
comparables.

• Preparation of a comprehensive Transfer 
Pricing Documentation incorporating the 
above steps.

• Issuance of the Accountant’s Report in Form 
3CEB as required under the Indian Income 
Tax Act, 1961.

We assist in preparing documentation and 
undertaking pricing analysis for all types of 
transactions, including transfer of tangible and 
intangible goods transactions, intercompany 
service transactions, cost-sharing arrangements, 
and financial transactions..

Transfer Pricing Documentation:



Transfer Pricing Planning and
Supply Chain Structuring:

The objective of a Transfer Pricing planning 
exercise is to align the business and the Transfer 
Pricing model, while minimizing Transfer Pricing 
risk and tax cost.  Flexible and practical Transfer 
Pricing policies/ supply chain structures can assist 
in minimizing compliance costs and avoid 
adjustment and penalties. 

Our Transfer Pricing planning services include 
assistance in developing and implementing viable 
Transfer Pricing policies, harmonization of 
existing Transfer Pricing policies, adopting new 
Transfer Pricing structures or alignment of prices 
with business restructuring. Our Transfer Pricing 
planning and supply chain structuring services 
include the following:

• Undertaking Transfer Pricing Planning 
studies for determination of the appropriate 
Transfer Pricing margin for newly set up 
companies/ new business lines/ business units/ 
new transactions.

• Undertaking Transfer Pricing diagnostic 
reviews.

• Review of Transfer Pricing policy for assessing 
possible Transfer Pricing risks.

• Review of the overall supply chain of the 
organization and recommending a tax 
efficient/ Transfer Pricing compliant supply 
chain structure.

• Structuring cost sharing arrangements for 
domestic and international intercompany 
transactions.

• Since the inception of Transfer Pricing regime, 
Indian businesses' have witnessed a surge of 
Transfer Pricing audits in India, both in terms 
of the percentage of cases suffering Transfer 
Pricing adjustments as well as the quantum of 
adjustments, and the momentum is likely to 
continue in future albeit at a faster scale.

Litigation Support/Transfer
Pricing Controversy Management:

• Our services in the area of controversy 
management focus on assisting clients in 
developing a strategic response to a host of tax 
controversies. Our team will work with you to 
develop strategies and appropriate practices to 
manage the audit/appeal proceedings before 
First  l eve l  Appel late  Author i ty  [ i . e . 
Commissioner of Income Tax (Appeal)] or 
proceedings under the Dispute Resolution 
Panel (“DRP”) or Income Tax Appellate 
Tribunal (“ITAT”) or High Court proceedings.

• We have successfully assisted numerous 
companies in defending their policies during 
complex Transfer Pricing audits, DRP 
proceedings and appellate proceedings both at 
the tribunal and High Court levels.

Advance Pricing Arrangement:

The Finance Act, 2012 has also paved the way for 
certainty in Transfer Pricing matters, through the 
introduction of APAs scheme.  APA is an agreement 
entered between taxpayer and the tax authority to 
determine the most appropriate Transfer Pricing 
method or the ALP for all the years as covered 
under the APA.  

In order to curb the recurring transfer pricing 
disputes and to streamline the Transfer Pricing 
methodology, the APA scheme has been augmented 
by the introduction of the rollback provisions 
under the APA program in the Finance Act, 2014.  
With this, the CBDT has attempted to encourage 
the taxpayers to consider APAs to manage their 
potential Transfer Pricing controversy for a period 
of nine years (four years under rollback and five 
years of the main APA application).

We help in all stages from preparing and 
representing in right from pre-filing consultation 
to development of strategies and carving a 
roadmap for having practical negotiations with tax 
authorities.  Our APA related services are 
enunciated as under:

• Assistance in formulating a APA strategy 
alongside filing a pre-filing documents;

• Assistance to clients in preparation and 
submission of the detailed APA application; 

• Assistance in negotiating with APA authorities 
during the course of meetings held post filing of 
APA application and coordinating site visits, if 
required;

• Serving clients in accepting/ rejecting/ 
modifying the terms of the APA post conclusion 
of discussions with APA authorities; and

• Assist in annual documentation for 
compliance with the APA post finalization 
of APA.



Mutual Agreement Procedure:

• Mutual Agreement Procedure (“MAP”) is an 
effective alternate dispute resolution 
mechanism to settle complex Transfer Pricing 
disputes. India is one of the few countries 
which have tax treaties with more than 70 
countries. MAP proceedings can be accessed 
under the provisions of almost all treaties 
signed by India.

• Our Transfer Pricing team is well equipped to 
a s s i s t  c l i e n t s  i n  p r e p a r a t i o n  a n d 
representation of MAP applications on behest 
of MNCs.

• Our MAP related services principally involve 
the following::

 — Assisting client with Filing request/ 
application before the Competent 
Authority (“CA”):  Here, we assist our 
clients with collation of the documents; 
preparation, review and finalization of 
request/ application to be filed before CA;

 — Extending support towards holding 
discussions with the CA post filing of 

FIN48 Assistance

Transfer Pricing Valuation Servicesrequest/ application in order to facilitate 
conducive MAP negotiations based on the 
issues/ disputes involved; and

 — Assisting clients in the process of 
implementing the relevant CA settlement 
post finalization.

• FIN48 requires companies to recognize, 
measure, present and disclose uncertain tax 
and Transfer Pricing positions pertaining to 
open tax years, including the position they 
take, or expect to take in their tax returns.  
FIN48 has significant practical and technical 
consequences because it applies to the most 
complex areas of tax.  Complying with FIN48 
can be a time-consuming and complicated task, 
the results of which will be tested and reviewed 
by auditors.

• Our Transfer Pricing specialists provide 
appropriate assistance to ascertain and 
quantify your FIN48 Transfer Pricing 
exposure and uncertain tax position.

• Restructuring of operations/ investments would need to be compliant with Transfer Pricing, Tax and 
other regulations with the values of the assets/ business proposed to be transferred being one of the key 
constraints determining compliance of Transfer Pricing and other regulations.

• Our team assists entities to operate/restructure their business operations/investments/intangibles 
within a Transfer Pricing compliant framework and assists in carrying out valuations of shares/ 
businesses/intangibles.

• This involves providing fair value/ fair market valuation reports/ fairness opinions which are provided for 
internal analysis and also for submission to tax and transfer pricing authorities, foreign exchange 
regulatory authorities, courts, capital markets regulators, etc. to defend complex transactions involving 
significant value considerations.



• On the lines of guidance provided under 
OECD’s BEPS Action Plan – 13, the Indian 
Transfer Pricing regulations has been 
amended to provide for “Three Tiered 
Approach” in relation to the maintenance of 
Transfer Pricing documentation, namely 
Master File, local documentation file and 
CBCR. However, the local file has already 
been prescribed under Indian Transfer 
Pricing regulations which is commonly 
known as Transfer Pricing study. Accordingly, 
the preparation of Master File and CBCR are 
additional obligations cast upon 
multinational enterprises (“MNEs”), under 
the revised TP documentation guidelines.

• The Master File is expected to provide an 
overview or blue print of a multinational 
group’s global business model, specifically 
covering the aspects such as organizational 
structure, description of the various 

businesses, intangibles used, intercompany 
financial transactions and financial and tax 
positions.

• The CBCR is required to be presented in a 
tabular format, setting out crisp information 
about the functions performed, assets owned, 
personnel employed, revenue generated, 
profits earned, taxes paid, capital structure, 
retained earnings, etc., with respect to each 
entity of the multinational group located in 
different countries.

• Our services in this relation principally involve 
the following:

 — Evaluating the applicability of CBC  
 reporting and its requirements and 
 formulating the CBCR and Master File 
 implementation plan.

 — Providing assistance for number of 
 strategic decisions to be made with 
 respect to relevant systems and processes 
 for the extraction and collation of data for 
 the purposes of preparing the Master File 
 and CBCR.

 — Conducting knowledge sharing sessions to 
 increase awareness on the requirements 
 of the three-tier TP documentation 
 structure.

 — A detailed analysis of the group structure, 
 distribution of revenues, profits and intra-
 group transactions having regard to their 
 nature and quantum. 

 — Analysis of laws prevailing in other 
 jurisdictions, where the multinational 
 Group has presence. 

 — Analyze intangibles in light of BEPS 
 guidance and determine whether all group 
 members contributing towards the 
 development, enhancement, maintenance, 
 protection and exploitation of intangibles,  
 are being remunerated appropriately.

 — Assistance in preparation, finalization and 
filing of CBCR and Master File with the 
 Indian Tax Authorities.



Re-alignment of Existing Transfer 
Pricing Documentation In 
Accordance With BEPS

The 3 tier documentation will provide tax 
authorities with substantial information resulting 
in a high level of transparency. This increase in 
global transparency is likely to mean that 
deviations from a company’s transfer pricing policy 
or the implementation of that policy or economic 
inconsistencies will become more apparent to tax 
authorities around the world. Thus, it will be 
imperative for MNEs to evaluate the existing data, 
data and economic inconsistencies and non-
compliance with transfer pricing policies.  In this 
regard, we assist in aligning the existing Transfer 
Pricing model and Documentation with the new 
compliance requirements enunciated by BEPS 
Action 13, while minimizing Transfer Pricing risk 
and tax cost.

Our services in this regard focus on assisting 
clients in the following:

• Ensuring alignment between CBCR, Master 
File and local file to mitigate any exposure

 — Connect master and local files and 
 determine gaps;

 — Identify issues that would be raised by 
 tax authorities and recommend and plan 
 structural remediation;

 — Clinically analyze the business and 
 evaluate the mismatch between risks, 
 rewards and functions not identified 
 during the preparation of local TP  
 documentation; and

 — Align local transfer pricing approach to 
 global strategy.

 — Ensure alignment of tax and business 
 positions undertaken in Master file, 
 Local file and CBCR.

A collaborating firm with Andersen Global
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